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Independent Auditor’s Report

To the Members of Network Techlab (India) Limited
(Formetly known us Network Techlah (India) Private Limited)

Report on the Audit of the Stundalone Ind AS Financial Statemenis
Opinion

We have audited the accompanying Standalone Ind AS Finanelal Staterments of Network Techlab {Inlia)
Limited (the “Company™), which comprises the Standulone Balance Sheet as at March M o 2025, and the
Standalone Statement of Profit and Loss (including Other Comprehensive Tncome), the Standalone
Statement of Cash Flows and the Standalone Statement of Changes in Equity for the year ended on that
date, and Notes to the Stndalone Ind AS Financial Statements, including matedal sccounting policy
information and other explinatory information,

o our opinion and to the best of vur information and according to the explunations given 10 us, the
aforesaid standalone Ind AS Financial Saterments give the Infosmation required by the Companies Act,
23 (the “Act") in the manner 2o required and give a true and fair view in conformity with the Tndian
Aceounting Standards (“Ind AS") specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepled in Tndig,
of the stie of affairs of the Company as ar March 31, 2025, and its profit. (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Busis for Opinion

We conducted our audit of the Standalone Ind A% Financial Statements in accordance with the Standueds
on Auditing (“SAs™ specificd under section 14X(10) of the Act, Our responsibilities under those
Standatds are further deseribed in the Auditor's Responsibility for the Audit of the Standalone Ind AS
Financial Statements section of our report. We are independent of the Company in aceordance with the
Code of Ethics issued by the Tnstitute of Chartered Accountants of India (“ICA1™ topether with the
ethical requicements that are relovant 1o our sudit of the Standalone Ind AS Financial Statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAP's Code of Ethics, We believe that
the audit evidence obtained by us 1s sufficient and appropriste (o provide 1 basis for our auddit opinion on
the Standalone Ind AS Financial Smiemednts,

The Company’s Board of Ditectors is tesponsible for the preparation of the other information. The
other information comprises the information included in the Bonrds Report including Annexures to
Board's Report, but does not include the Standalone Ind AS Financial Statements and our Auilirors
Repaort thereon,

. 400 028
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Our opinion on the Standalone Ind AS Financial Statements does not cover the other information and
we do not express any form of assurance conelusion thereon,

In connection with our audit of the Standalone Ind AS Financial Staternents, our responsibility is to read
the other information and, in doing so, consider whether the other information is materdally inconsistent
with the Standalone Ind AS Finandial Statements or our knowledge obtuned during the course of our
audit or otherwise appears to be matesially misstared.

If, based on the work we have performed, we conclude that there is a material misstaterment of this other
information, we are required 1o report that fact. We have nothing to report in this regarc,

Responsibilities of Management and Those Charged with Governance for the Standalone Ind
AS Financial Statements

The accompanying Standalone Ind AS Financial Statements have been approved by the Company’s
Board of Directors, The Company's Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Standalone Ind AS Finandal Statements that
grve a true and fair view of the financial position, financial performance including other comprehensive
imcome, cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assers of the Company and for preventng and detecting frauds sand other
irregularities; selection and applicaton of approprate sccounting policies; malking judgments and
estimates that are reasonable and prodens; and desipn, implementation and maintenance of adequate
mternal financial conteols; that were operaung effecovely for ensuring the accurey und completeness of
the nccounting recards, relevant to the preparation and presentation of the financial statements that give
a true and fir view and are free from matenal misstaternent, whether due to friud or error.

In prepanng the Standalone Ind AS Financal Statements, management and Board of Directors is
responsible for asscasing the Company’s ability ro continue a8 a going concern, disclosing, s applicable,
matters related to going concem and using the going concern basis of sccounting unless the Board of
Directors either intend to liquidate the Company or (0 cease operations, or has no realistic alternative but
to do s,

The Company’s Board of Directors are also responsible for oversecinp the Company’s financial reporting

FE‘EH:E'H'-.
Auditor's Responsibility for the Audit of the Standalone Ind AS Financial Statements

Our objectives are 1o obtain reasonable assumnce sbout whether the Standalone Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to tssue an
Auditor’s Report that includes our opinion. Reasonable assurance is o high level of assurance, but s not a
guamantee that an sudit conducted in sccordance with SAs will always detect 2 matedal misstatement
whet it existz. Migstatements can arise from fraud or error and are considered maternal if, individuog]

Ragd. Off.: 907, Kohinaar Square, Central Tower, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), M I{!JL".' 1
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in the agpregate, they could reasonably be expected to influence the economic decisions of users taken
ot the basis of these Standalone Ind AS Financial Statements.

As a part of an audit in accordance with 8As, we exercse professional judgment and maintain
professional scepticism throughout the audit, We also:

a.  ldentify and assess the nsks of matenal misstatement of the Standalone Ind AS Financial Statements,
whether due to fraud or error, desipn and perform audit procedures responsive 1o those rsks, and
pbtain audit evidenee that s sufficient and appropaate to provide a basis for our opinion. The dsk of
not detecting a material misstatement resulting from fraud is higher than for ane resuliing from
error, as frand may involve eollusion, forpery, intentional omissions, misrepresentations, or the
avertide of internal control,

b, Obtain an understanding of internal contral eelevant to the audit in order to design audit procedures
that ure appropriste in the ciccumsmnces, Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate intemal
financial controls system in place and the operating effectiveness of such controls.

¢. Evaluate the appropristeness of accounting policies used and the ressonableness of accounting
eatimates and relaved disclosures made by management,

d. Conclude on the appropriatencss of management’s use of the going concern basis of sccounting and,
based on the audic evidence obtained, whether a material uncertainty cxists related to events or
eonditions that may cast significant doubt on the Company’s ability to continue as a going concern,
I we conclude that a maverial uncertainty exists, we are required to deaw attention in our Auditor’s
Report to the telated dizclosures in the Standalone Ind AS Financal Stiements or, i such
disclosures are wadequate, to modify our opimon, Cur conclusions are based on the audit evidence
obtained up to the date of our Auditor’s Report. However, futute events or condittons may cause the
Company to cedse to continue 45 o going concern,

¢. Ewvaluate the ovemll presentation, structure and content of the Stndalone Ind AS Floancial
Statements, including the disclosures, and whether the Standalone Ind AS Financial Statements
represent the underlying teansactions and events in a manner that achieves [air presentation.

Mateniahty is the magnitude of misstatements in the Sundalone Ind AS Financial Statements that,
individually or in appregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Ind AS Financial Statements may be influenced. We consider
quantitative matedality and qualiative factors in (1) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
standalone Ind AS Financial Salements,

We communicate with those charged with povernance regarding, among other matters, the planned
scope and tming of the audit and significant audit findings, incuding any sipnificant deficiencies in
intetmal control that we identify durng our audit,

Regd. Off.. 907, Kohineor Square, Cantrol Towar, NC Kelkar Marg, RG Gadleari Chowl, Dadar (W), W
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We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other

Thaltens

that may reasonably be thought to bear on our independence, and where applicable, related

safepuards.

Report

II

on Other Legal and Regulatory Requirements

With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Aet:

In our opinion and aceording 1o the information and explanations given to us, the remunemtion
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director 18 not in excess of the limir lud
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which are required to be commented upon by us,

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Ceniral Government of India in torms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A", a statement on the matters specified in the paragraph 3 and 4 of the order, o
the extent applicable,

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our
audit, we report, to the extent applicable, that:

8. We have sought and obtained all the informaton and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying Standalone Ind AS Finaneial Sttements.

b. In our opinion proper books of nccount as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. The Standalone Tnd AS Financial Statements dealt with by this Report are in agreement
with the books of account;

d. In our opinion, the aforessid Standalone Ind AS Financial Statements comply with the
Ind AS specified under section 133 of the Acg

e On the basis of the writtén representations received from the directors as on 319 March
2025 taken on record by the Board of Directors, none of the directors are disqualified as
ont 1™ March 2025 from being appointed as a director in terms of Section 164 (2 of the
Act;

Regd. Off.: 907, Kohinoor Square, Centrol Tower, NC Kalkar Marg, RG Gadkari Chowk, Dodar (W), Mumbai - 400 028
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[ With rtespect to the adequacy of the internal financial controls with reference 1o
Standalone Ind AS Financial Statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure B”, Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's
internal fAnandal control: with reference to Standalone Ind AS Financial Statements

(g} With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and 1o
the best of our information and according (o the explanations piven 1o us:

L The Company has disclosed the impact of pending liigations on its financial positicon
as at 3™ March 2025 in the Standalone Ind AS Financial Statements;

i, The Company has made provision as at 31" March 2025, as required under the
applicable law or accounting standurds, for material foreseeable losses, if any, on
long-term contracts including derivative contracts, if any.

i,  There were no amounts which were required to be transferred to the Investor
Fducation and Protection Fund,

a. The Management has represented that, to the best of its knowledpe and belief, no
funds (which are materdal either individually or in the agprepate) have been
advanced or loaned or invested (cither trom borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including Foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermedinry shall, whether,
directly or indireetly leénd or invest in other persons or entities identified in any
manne: whatsoever by or on behalf of the Company ("Ultimate Benelicianes”)
or provide any puarantee, securdty or the like on behalf of the Ullimate
Benelictanes;

b, The Management has represented, that, to the best of its knowledge and belief, no
funds (which ate materal dither individually or in the aggrepate) have been
received by the Company from any person or entity, including foreipn entity
{“Fundinp Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, ditectly or indirectly, lend or invest
in ather persons or endtes identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Bencficiaries™) or provide any puarantee,
security of the like on behalf of the Ultimate Beneficiaries;

Ragd. Off : 707, Kohinaor Square, Centrol Tower, NC Kelkar Morg, RG Godkari Chowk, Dador ﬁ&?ﬂf ol #06K 078,
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Place; Mumbai

¢, Based on the sudit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) above, contain
any miterdal misstatement.

The Company has not declared or paid any dividend during the year,

Based on our cxaminotion which included west checks, the Company has used
accounting software for maintaining its books of accoumt for the year ended 31st
March, 2025 which has a featute of recording audit trail {edit log) fcility and the
garme hay operated throughout the year for all relevant transactions eecorded in the
software. Further, during the course of our audit, we did not come across any
instance of the audit trail featuee beng tampered with,

Further, the audit trail 1o the extent maintained in the prior year, has been preserved
by the Company as per the statutory requiternents for record retention,

For CGCA &= Associates LLP
Chartered Accounianis

Firm Regn No: 123393W/W100755

Date: 14* August, 2025 Membership No: 101769
UDIN: 25101769BMLXI]2971
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Annexure = A to the Independent Auditors’ Report on the Standalone Ind AS Financial Statements of
the Company

(Referred to in Paragraph-1 under the heading of ‘Report on Other Legal and Regulatory Requitements’
of even date of Network Techlab (I) Limited on the Standalone Ind AS Financial Stacements for the
year ended 31" March, 2025)

In terms of the information and explanations sought by us and given by the Company and the books of
account and tecords examined by us in the normal course of sudit, and 1o the best of our knowledge and
bedief, we report that:

(iy  Property, Plant and Equipment and Intangible Assets:

(a)  (A) The Company has maintained proper records showing full particulams, inchading
quantitative details and simation of Property, Plant and Equipment,

(B) The Company does not have intmngible assets therefore this clause i3 not applicable.

(b)  ‘I'e Property, Plant and Equipment, Capital work in-progress were physically verfied
during the year by the Management in sccordance with a progmmme of verfication,
which in our opinton provides for physical venfication at reasonable intervals. According
to the information and explanations given to us, no material discrepancies were noticed
on such verification,

(¢ The title of deeds of all immovable properties (other than propesties where the Company
ts the lessee and the lease agreements are duly executed in favour of the Company)
disclosed in the Standalone Ind AS Financial Statements included in property, plant and
equipment are held in the name of the Company. Further, in respect of immovable
praperties that have been taken on lease and disclosed as Right of use sssets as al the
Balance sheet date, the lease agreements are duly executed in favour of the Company.

) ‘The Company has not revahsed any of its Property, Plant and Equipment during the year.

(€)  MNo proceedings have been initinted or are pending against the Company for holding any
benami property under the Prohibition of Benaml Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i)  Inventories:

)  The management has condueted physical venfieation of inventory at ressonable inrervals
during the year, except for goods-n-trnsit. In our opinion, the coverage and procedure
of such verification by the management is sppropriate and no discrepancies of 10% or
mote in the aggregate for each class of inventory were noticed as compared 1o book
records, In tespect of poods-in-transit, these have been confirmed from eorresponding
peceipt and dispatch inventory records.
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)  According to the infonmation and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs 5 Crores, in aggregate, at points of time
during the year, feom banks or financial institutions on the basis of securily of current
assets, The difference between the quartedy retums or statements filed by the company
with the banks and the books of accounts of the company is on sccount of explainable

itetns as per the details provided below

Amourd as reported in
(st Agnaunt ol
B [ partciars] TS BEr BRSO | L artary retutn/ ” Reason For Materlal Discrapsncles
End Boccunl Déffmrance
stutement
Slok amn 3,387.11 - *
Jun-24  Debion 14,51%.44 14,530.32 nn
Creditars b, JHG.0F [, 05,95 - 20.BH
Slock 112474 LR FLR ) 00 £
Sep-M4  Dwheoos 17, 460.95 17, R0 - Iz o
Credivars BAAG03 B,527.45 -117.42
Stock 2,506.64 150326 137
Doc-20  Debtors 14,050 14 417458 -123.43 -
Creditors Intreased due to bills being recordad
Crrditoes 51744 4 THah SHTED subsequent to the quartedy return submiision to th
ank
Goods intranslt eventosy bonked post submission of
Stoeck L R ERRL: uirteAy Nt Lo i
Me28  Delbilom 17 5¥0.55 17185 A5 -
Creditar Increasad duse b5 bl belng recarded
Crndltors 10, 196.25 f.5307 ETLES subsequant to the quariery return submbision o ihn
bk
(iif) Investment, Loans & Advances, Guaranice;

During the year the company has not made investments, provided any guarantes or security o
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Hence, the requirement of clavse 3iiilaf the
Order is not applicable to the Company.
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(vi)

(vii)

In our opinion and according to the information and explanations given to us, the Company has
complicd with the provisions of section 185 and section 186 of the Act, with respect to Joans
pranted, puarantee or security given, investments made, wherever applicable,

Deposits:

The Company has accepted deposits from the sharcholders and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act and the mles made thereunder, where
applicable, have been complied with.

Cost Records:

In our opinion and according to the informaton and explanations given to us, Centeal
Government has not prescribed maintensnce of cost records under sub-section (1) of section 148
of the Act, for any of the activities earried on by the Company, Hence reporting onder clause (vi)
of para 3 of the Order is not applicable to the Company.

Statu :

@  According to the information and cxplanations given to us and based on the recards
examined by us, the Company has been penerally regular in depositing undisputed
statutory dues including provident fund, Employee’s State Insurance, Income Tax, GST,
Custom Duty, Cess and other matenal smiutory dues as and wherever applicable 1w the
Company, with appropriate authorities and no dues remain outstanding for a perod of
mote than six months from the date they became payable.

(b)  According to the information and explanations given to us and based on the recotds of
the Company examined by us, there are no dues of Income Tax, GST, Custom Duty, and
Cess which have not been deposited on aceount of any dispute except fur the following:

Name  of | MNature of dues | Amount Asscssment year | Forum  where
the statute (in Lakhs) to  which the | dispute is
amount relates | pending

Tax Tax Deducted at | 3.65/- Various years | CPC (TDS)

Deducted at | Source

Source

Income Tax | Income Tax 9,00/- 2022-23 CPC, Bangalore
Demand
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Income Tax | Income Tax 2.61/- 2024-25 CI'C, Bangalore
Demand

Income Tax | Income Tax (L54/- 2008-10 CPC, Bangalore
Demand

Income Tax | Income Tax (L58,/- 2033-24 CPC, Banpalore
Demand

{vill) Unrecorded income:

(ix)

(x)

There were no transactions relating 1o previously unrecorded income that have been surrendered
ar disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

Deposi

{ay  According to the information and explanaions given to us and on the basis of our
examination of the books of accounts, the Company has not defaulted in repayment of
dues to financial institutions ot banks or Government or debenture holders, wherever
npp]i-:uhle to the Company.

(b)  The Company has not been declired wilful defaulter by any bank or finandal institution
or government or any government authority.

(¢ In our opinion and aceording o the information and explanations given 1o us, money
paised by way of term loans were applied for the purposes for which these were obtained.

(d)  ln our opinion and according to the information and explanations given Lo us, and on an
overall examination of the Standalone Ind AS Financial Statements of the Company,
funds eiised by the Company on short term basis have not been utilised for long term

purposcs.

(¢} According mw the information and explanations given to us and on an overall examination
of the Standulone Ind AS Financial Statements of the Company, we report that company
has not taken any funds from any entity or person to meet obligations of it subsidiary,
joint ventures,

(ff  According to the infurmation and explanations given 1o us and on an overall examination
of the Stndalone Ind AS Finandal Statements of the Company, we report that the
company has not mised loans during the year on the pledge of secatifies held in i
subsidiaries.

Lo

(a)  ‘The Company has not mised any money by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3x}(a) of the Onder is not applicable.
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(b)  During the year, the Company has not made any preferential allorment or placement of
shares or convertible debentures (fully ot partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

Frauds;
()}  To the best of our knowledge and acconding to the information and explanations given to
us, no materal fraud on the Company has been noticed or reported during the period

covered by our audit,

(by  Norepott under sub-section (12} of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, duting the year and upeo the date of this report.

()  According to the information and explanations given to us, no whistle blower complaints
have been teceived by the Company, hence reporting under clause 3 (xi}(c) of the Order

is not applicable.
Nidhi C s

According to the information and explanations piven to us, the Company is not a Midhi
Company. Accordingly, clause 3{xii) of the Order is not applicable,

Acvording to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act wherever applicable and details of such transactions have been disclosed in
the Standalone Ind AS Financlal Statements as required by the applicable accounting standards.

Internal Audit;

{n} In our opinicn, the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

() We have considered the reports issued by the Internal Auditors of the Company ol date
for the perod under andit.

ith Sections 192 in ca n-cash transactions with Di

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cish imngactions with its
directors or persons connected to i directors and hence the provisions of Section 192 of the
Act are not applicable to the Company,
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Registration under section 45-IA of the RBI Act, 1934:

(4)  In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934, Hence, teporting under clause 3(xwij{a), (b) and (c) of
the Order is not applicable,

() In our opinion, there is no core investment company within the Group (a8 defined in the

Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

Cash Josses:

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

i uditor:

There has been no resignation of the statutory auditors durng the year. Accordingly, teporting
under clause 3(xviil) of the Order is not apphicable to the Company,

Financial Position:

On the basis of the finandal tativs, ageing and expected dates of realisation of financial assets
and payment of financial labilities, other information accompanying the Standalone Ind AS
[inancial Statements and our knowledge of the Board of Directors and Management plans and
hased on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causcs us to belleve that any material uncermainty exists as on the date of the
Audit Repart indieating that Company is not eapable of meeting its liabilities existing at the date
of balance sheet as and whea they fall due within a period of ane year from the halance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that out reporting is based on the facts up to the date of the Audit Report and
we neither give any guarantee nor any sssupance that all lbilities falling due within a perod of
one year from the balance shect dute, will get dischasged by the Company a5 and when they fall
dlue.

{(8)  Acconding to the informaton and explanations given to us, the Company docs not have
any unspent amounts towards Corporate Soclal Responsibility in respect of any ongoing
or ather thin ongoing project as st the end of the financial year. Accordingly, reporting
under clause 3(xx) of the Order is not applicable to the Company.
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(xxi) Qualification in Subsidiary Company

The reporting under clause 3(xx) of the Onder is not applicable in respect of audit of Standalone
Ind AS Financial Statements of the Company, Accordingly, no cominent has been included in
respect of said clause under this reporr,

For CGCA &> Associates LLP
Chartered Accountants
Firm Regn No: 123393W /W100755

Place: Mumbai
Date: 14" August, 2025
UDIN: 25101769BMLX 12971

Membership No: 101769
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

Independent Auditor’s Report on the internal financial controls with reference 1o Standalone Ind
AS Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the Compuanics Act,
2013 (‘the Act’)

We have audited the internal financial controls over finandal reporting of Network Techlab (T)
Limited (“the Company™) s of 31" March 2025 in conjunction wath our sudit of the Stndalone Ind AS
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management Is responsible for estblishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financil
Controls over Financial Reparting issued by the Institute of Chartered Accountants of India (TCAT.
These responsibilities include the design, implementation snd maintenance of adequate internal financial
controls thar were operating effectively for ensuring the otderdy and efficient conduct of its business,
including adherence to eompany’s policies, the safeguarding of its assets, the prevention and deection of
frauds and errors, the sccuracy and completeness of the accounting records, and the tmely preparation
of reliable finandal information, as required under the Companies Act, 2013,

Auvditors’ Responsibility

Our responsibility is 10 express an opinion on the Company’s inteenal fnancial controls over financial
reporting based on our audit. We conducted our audit in accordanee with the Guidence Nate on Audit
of Intetnal Finaneial Conteols over Financlal Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAL and desmed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable 10 an audit of internal financial contrals, both applicable to an audit of
Internal Financial Controls and, both tssued by the Institute of Chartered Accountants of Indis. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
peeform the audit to obtain reasonable assurance about whether adequate internal finandal controls over
financial reporting was established and maintained and if such controls opesated effectively in all material
respects.

Crar audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtwining an understanding of intetnal financial
controls over financial reporting, ssscssing the tisk that s material weakness exists, and testing and
evaluating the design and opemting effectiveness of internal control based on the assessed s The
procedures selected depend on the auditor’s judgment, including the assessment of the rsky of material
misstaternent of the Standalone Ind AS Financlal Statements, whether due to tmud or ertor,
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We believe that the audit evidence we have obtained 15 sufficicnt and appropaate to provide a basis for
out audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's nternal financial control over finandal teporting Is a process designed to provide
reasonable assurance regarding the reliability of fnancial reporting and the prepasauion of Standalone Ind
AS Financial Smitements for external purposcs in accordance with penerally accepted accounting
peinclples. A company's internal financial control over financial reporting includes those policies and
proceduses that (1) pertain to the maintenance of records that, in reasonable detnil, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide ressonable assurance
that transactons are recorded s necessary to permit preparation of Standalone Ind AS Financial
Staternents in accordance with generally accepted accounting principles, and that teceipts and
expenditures of the company are being made only in accordance with authotisations of managernent and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthodsed scquisition, wse, or disposition of the company's assets that could have a material effect
an the Standalone Ind AS Financial Smatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal fnancial controls over financial reporting, including the
possibility of collusion or improper management, override of controls, materal misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the intermal linancial
contrils over financial reporting to uture periods ate subject to the rsk that the intemal finandlal control
over financial reporting may became inadequate beeause of changes in conditions, or that the degree of
compliance with the policies or procedures may detenonite,

Opinion

In our opimion, to the best of our informadon and according to the explinations given to us, the
Company s, in all material respects, an adequate and effective internal financial controls system with
reference o Standalone Ind AS Financial Statements and such internal financial controls were opemting
effectively as at 31" March 2025 based on the eriteda for inteenal financial eontrols, established by the
respective Company consldering the essential components of intermal control stated in the Guidanee
Note on Audit of Intermal Financial Conttols Over Finandal Reporting issued by the Insotute of
Chartered Accountants of India,

For CGCA & Associates LLP
Chartered Accountants

Firm Regn No: 123393W/W100755

Place: Mumbai
Date : 4™ August 2025 Membership No: 101769
UDIN; 25101769BMLX1]2971
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Independent Auditors’ Report

To the Members of
Network Techlab (India) Limited
(Formerly known as Network Techlab (India) Private Limited)

Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying Consolidared Tnd AS Financial Statements of Network Techlab (India)
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred 1o a5 ‘the Group'), as listed in Annexure 1, which comprise the consolidated
balance sheet ag ar March 31, 2025, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated statement of
cash flows for the year then ended, and notes to the Consolidated Ind AS Finaneial Statements, including a
summary of material aocounting policies and other explanatory information (hereinafrer referted 1w as “the
Consolidated Ind AS Financial Stacements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Ind AS Finandal Statements give the information required by the Campanies Act, 2013 ("the
Act”} it the manner so required and pive a true and fale view in conformity with the Indian Accounting
Smandinds preseribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, a5 amended (“Ind AS™ and other accounting principles penerally accepted in India, of their
cunsolidated state of affairs of the holding Company and its subsidiaries as st March 31, 2025, of
consolidated profit and other comprehensive income, consolidated changes in equity and its consolidated
cash fows for the year then ended,

Basis of Opinion

We conducted our audit of Consolidated Tnd AS Financial Stitements in aceordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Finandis! Satcments
section of our report. We are independent of the holding company and its subsidiary in accordance with the
Code of Ethics issued by the Instmte of Chartered Accountants of India (ICAI) rogether with the
independence tequirements that are relevant to our aodit of the Consolidated Ind AS Financial Statements
under the provisions of the Act and the Rules made theteunder, and we have fulfilled our other cthical
responsibilities in accordance with these requiremenis and the ICADs Code of Ethics. We believe that the
audit evidence obtained by us, is sufficent and appropriate 1o provide a basis for our opinion on the
Consolidated [nd AS Finandal Statemenis.

Information Other than the Consolidated Ind AS Financial Statement and Auditors Report thereon
‘The Holding Company's Board of Directors are responsible for the other information. The other informarian

comprises the information included in the Board's Report incloding Annexures to Board's Repott, but does
not include the standatone and Consolidated Ind AS Finaneial Statements and our Auditor's Report therean.
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Out opinion on the Consolidated Ind AS Financial Statements does not cover the other information and we
do not express any form of assurance condusion thereon.

In connection with our audit of the Consolidated Ind AS Financial Statements, our responsibility is 1o read
the other informatian and, in doing so, consider whether the other information is materlally inconsistent with
the Consolidated Ind AS Financlal Sttements or our knowledge obtained during the course of our audit or

otherwise appears to be materally misstated.

If, based on the wark we have performed, we conclude that there Is n materinl misstutement of this other
information, we are required to report that fact. We have nothing to report in this regand.

Respongibilitice of Management and Those Charged with Governance fur the Consolidated Ind AS
Financial Statements

The accompanying Consolidated Ind AS Financial Statements have been approved by the Holding
Company’s Board of Directors. The Holding Company’s Board of Directars are responsible for the matters
stated in Secton 134(3) of the Act with respect to the preparation and presentation of these Consolidated Tnd
AS Financial Statements that pive a true and fair view of the consolidated financial position, consolidated
fnancial performance and consolidated cash flows of the Group incuding its s in accordance with the Ind
AS spedified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India,

The Holding Company's Board of Directors are also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of consolidated Ind AS financial statements,
Further, in terms of the provisions of the Act the respective Board of Directors of the companies induded in
the Group covered under the Act are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and applicadon of appropriate accounting policies; makdng
mdgments and estimates that are reasonsble and prudent; and design, implementation and maintenance of
adequate internal  fAnancial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
staternents that give o true and faie view and are free from material misstatement, whether due to frand or
etror. These financial statements have been used for the purpose of preparation of the Consolidated Ind AS
Fiancial Statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Consalidated Ind AS Financial Statemnents, the respective management of the companies
included in the Group are responsible for assessing the ability of those entities to contibue 45 a oing
concern, disclosing, ay applicable, matters related 10 poing concern and uslng the poing concem basiy of
secounting unless the tespective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistc altemnative but to do so.

Those tespective Board of Directors of the companies included in the Group are also responsible for
overseelng the financial reporting process of the companies included in the Group.

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Morg, RG Gadkari Chowk, Dadar (W), Mumbai - 400 028
T:+¥1 224042 2400 E: info@cgenindia.com W : www.cgeoindia.com LLPIN ; AdX-4139

108



CGCA ¢7 ASSOCIATES LLP
Champak K. Dedhia s.com, Fca
CHARTERED ACCOUNTANTS

Gautam R. Mola B.Com., L8, FCA

Auditors® Responsibility for the Audit of the Consolidated Ind AS Financial Statements

Cur objectives are to obtan reasonable assurance about whether the Consolidated Ind AS Financial
Statements as a whole are free from material misstatement, whether due to frud or error, and to issue an
Auditor’s Report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
pusraniee that an audit condueted in sccordance with SAs will always detect a matetial misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
appregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these Consolidated Ind AS Financial Statements.

As & part of an audit in accordance with Standards on Auditing specified under section 143{10) of the Act, we
exercise professional judpment and maintain professional skepticism throughout the sudit, We also:

a.  ldentify and assess the risks of material misstatement of the Consolidated Ind AS Finandial Statements,
whether due to fravd or error, desipn and perform audit procedures responsive to those dsks, and
obtain audit evidenee that is sufficient and appropriate (o provide a basis for our opinion, The risk of
not deteeting a material misstatement resulting from fraud ia higher than for one resulting from error,
a5 [raud may involve collusion, forgery, intentional omissions, mistepresentations, or the override of
inrernal control;

b Obtain an understanding of inemal control relevant to the audit in order 10 desipn audit procedures.
that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the holding company has adequate intemal
financial controls system with reference to financial statemenis in place and the operating effecuveness
of such controls;

c. Ewaluate the approprateness of accounting policies used and the reasomableness of accounting
estimates and related disclosures made by management;

d.  Conclude on the appropristeness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matenal uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and joint
ventures to continue gs o going concern. If we conclude that & material uncertainty exists, we are
roquired to deaw attention in our Auditor’s Report to the related disclosures in the financial statements
ot, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of oor Auditor’s Report. However, future events or conditions may
cause the Group and its associates and joint ventures to coase t conlinue s 8 poing concern;

e Evaluste the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events in a
manner that achieves Gir presentation; and

[.  Obuin sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and fts associate to express an opinion on the Consolidated Ind AS
Financial Statements. We are responsible for the direction, supervision and performance of the audit of
the fnancial statements of such entitdes or business activities included in the Consolidated Ind AS
Firsineial Statemients of which we are the independent auditors. For the other entities or business
activities included in the Consolidated Ind AS Tinancial Statements, which have been audited by the
other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them, We remain solely responsible for our audit opinion.
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Mutertality i the magniude of musstatements in the Consolidated Ind AS Finandal Swmtemenis that,
individually or in sggregate, makes it probable that the economic dedsions of a reasonably knowledpeable
user of the Consolidated Ind AS Financial Statements may be influenced. We consider quantitative materinlity
and qualitative factors in (i} planning the scope of our audit work and in evaluating the results of our work;
and (i) to cvaluste the effect of any identificd misstatements in the Consolidated Ind AS Financial
Statements.

We commmumicate with those charged with governance regarding, among other matters, the planned scope
and tming of the audit and significant audit findings, including any significant deficiencies in interal control
that we identify durtng our audst,

We also provide those charged with povernance with a staternent that we have complied with relevant ethical
requitements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with povernance, we determine those matters that were
of most significance in the audit of the financial statements of the cutrent period and are theeefore the key
audit matters. We describe these matters in our Auditor's Report unless law or regulation prechudes public
disclosure about the matter or when, in extremely rare circumstances, we determine that 2 matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expecred
1o ourweigh the public interest benefits of such eommunieation,

Other Matiers

d) We have not sudited the Hnaneial statements and Gnancial information of two subsidisries, whege
financial statements / financial information (before eliminating inter-company balances) have been
considered for the purpose of Consolidated Ind AS Finaneial Statements, which constitute total assets
of Rs 7T19.43/. lakhs as ar 313t March, 2025, wtal net-nssets of Rs. 156.30/- Lakhs, total revenue of
Ra. 647.67/- lakhs and net cash inflow of Bs 0.28/- lakhs for the vear ended 31t March, 2025 as
considered 1n the consolidated Ind AS hnancial statement. The Consolidated Ind AS Financial
Statements also include the Group's share of net profit (including other comprehensive income) of
Rs. 14.46/- lakhs, (before eliminating intercompany ttansactions) for the year ended 31 March 2025,
18 considered in the Cotsolidated Tnd AS Finuncial Statements. The Consolidated Tnd AS Financial
Sttements and other financial information one subsidiaey incorpoeated in Tndia and another
subsidiary incorporated outside India are unaudited and peovided to us by the management and as
considered in the consolidsted Ind AS fnancial statement.

Our opinion on the consolidated Ind AS financial smtements, and our report on other legal and
regulatory requirements below is not modified in respect of the above matters with respect 1o our
reliance on the financial statements as certified by the management.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
management representation for the unaudited Gnancial satements of the subsidiary we repott, to the
extent applicable, that:

A We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidared Tnd
AS Financial Statements;
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b, Ln our opinion, proper books of account as required by law eelating 1o preparation of the aforesaid
Consolidated Ind AS Financial Statement have been kept so far s it appears from our examination of
those books;

e The Consolidated Ind AS Financial Statements dealt with by this report ate in agteement with the
relevant books of account maintained for the purpose of preparation of the Consolidated Ind AS
Financial Statements;

d. In our opinion, the aforesaid Consolidated Ind AS Financial Statements comply with Ind AS specified
under section 133 of the Act read with the Companies (Indian Accounting Stundands) Rules, 2015,

e. On the basis ol the written representations teceived from the directors of the Holding Company, and
taken on record by the Beard of Directars of the Holding Company, none of the divectors of the
Group company are disqualified as on 31st March 2025 from being appointed as a director in terms
of Section 164(2) of the Act;

f. With respect to the adequacy of the internal financial control with reference to fnancial statements of
the Holding Company, and its sulsiciary and the operating effectiveness of such controls, refét to our
separate report in “Annexure A’ wherein we have expressed an unmaodified opinion; and

i With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Auchit and Auditors) Rules, 2014{ss amended), in our opinion and 0 the best of
our information and according to the explanations given 1o us;

(i) The Consolidated Tnd AS TFinandal Statemnent discloses the impact of pending lidpations if any on
the consolidated financlal position of the Group,

(if) Provision has been made in these Conselidated Ind AS Financial Statements, as required under the
applicable law or Accounting Standard, for mateeial foresecable losses, if any, on long-term
contracts including derivative contracts.

(i) There were no amounts which were required to be wansferred 10 the Investor Edueation and
Proteetion fund by the Holding Company during the year ended 317 March, 2025.,

()
a) The respective manapement of the Holding Company and its subsidiary incorpormated in India
whose financial statements have been audited under the Act has represented that to the best of its
knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed
funds or scountics premium or any other sources or kind of funds) by the Helding Company or

its subsidiary to or in any person(s) or entty(ies), including forcign entities ("the intermedianes’),
with the understanding, whether recorded in writing or otherwise, that the intermediazy shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Holding Company, or any such subsidiary companies (‘the
Ultimate Beneficiaries) or provide any puarantee, security or the like on behall the Ulumaie
Heneficiaries;

Regd. Of : 907, Kohinoor Square, Cantrol Tower, NC Kelkar Marg, RG Godkarl Chowk, Dadear (W), Mumbaoi - 400 028,
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b} The respective management of Holding Company and its subsidiary incorporated in India whose
financial statements have been audited under the Act have represented 1o us that, o the best of
their knowledge and belief, no funds have been received by the Holding Company or its
subsidiary from any person(s) or entity(ies), including forelgn entities (*the Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Holding Company, or any
such subsidiary shall, whether directly or indirectly, lend or invest in other persons or entities
iddentified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficianies’) or provide any puarantee, security or the lke on behalf of the Ultimate
Beneficiaries; and

¢} Based on such audit procedures pesformed by us, as considered reasonable and appropriate in the
circumstances, nothing has come 10 our notice that has caused us 1o believe that the management
representations under sub-clauses (i) and (b) above contain any materal misstatement,

(v} The Holding Company has not declared or paid any dividend during the year.

(vi} Based on our examination which included test checks, the Company has used accounting soltware
[or maintaining it books of account for the year ended st March, 2025 which has a feature of
recording audit trail {edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit, we did not
come across any instance of the awdit trail feature being ampeted with.

Further, the audit trail to the extent maintained in the prior year, has been preserved by the
Company as per the statutory requirements for record retention

2, With respect to the matters specified in parageaphs 3(xxi1) and 4 of the Companies (Auditor’s Report)
Order, 2020 (the “Order™) issued by the Centeal Government in terms of Section 143{11) of the Act,
1o be included in the Auditor’s Report, accoeding to the information and explanations given to us,
and based on the CARO reports issued by us for the Company and its subsidiary and , CARO report
of the other statutory auditors of the subsidiary incorporated in India included in the Consolidated
Ind AS Financial Statements of the Company, to which reporting under CARO is not applicable.

For CGCA & Associates LLP
Chartered Accountants
Firm Regn No : 123393W

Place: Mumbai
Date : 14™ August, 2025
UDIN: 25101769BMLXIV4203
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Annexure 1

List of entities included in statement

1. Indian Subsidiary Company / Firm
& Jaynet Infra LLP
b, Saumuoral Innovation Pyt Led

2, Faoreign Subsidiary Company / Firm
a. MNetwork Techlab [1C
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Annexure - A to the Anditors’ Report of even date to the members of Network Techlab (India)
Limited on the Consolidated Ind AS Financial Statements for the veur ended 31 March 2025

Independent Auditor's Report on the internal financial controls with reference to Consolidated Ind
AS Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

In conjunction with our audit of the Consolidated Tnd AS Financial Statements of Network Techlab (India)
Limited (‘the Holding Campany”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as "the Group”), as at and for the year ended 31 March 2025, we have audited the internal financlal
controls with reference to financial statements of the Holding Company, its subsidiary, as at that date.

Responsibility of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Direciors of the Halding Company, its subeidiaries, are responsible for establishing.
and maintaining internal fnancial controls based on the internal control over financial reporting critena
estublished by the Company considering the essennial components of internal control stated in the Guidance
Nate on Audit of Tnternal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India (TCATY). These responsibilities include the design, implementation and maintenanee of
adequate internal financial controls that were operating cffectively for ensuring the orderly and efficient

conduct of is business, including adherence to company’s policies, the safepuarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely prepamdon of reliable financial information, as required under the Act.

Auditors’ Responsibility for the Audit of the Inteenal Financial Controls with Reference to
Consolidated Ind AS Financial Statemenis

Crur responsibility is 1o express an opinion on the Company's internal financial controls with reference o
Consolidated Ind AS Financial Statement of Holding company and its subsidiaries based on our audit. We
conducted our udit in accordance with the Stndards on Auditing issued by the ICAT prescribed under
section 143(10) of the Act, 1o the extent applicable 10 an audit of internal financial controls with reference to
Consolidated Ind AS Financial Statements, and the Guidance Note issued by the TCAT Those Standards and
the Guidance Note require that we comply with ethieal requirements and plan and perform the audit 1o
obtain reasonable assurance about whether sdequate intermal financlal controls with reference o
Consolidated Ind AS Financial Statements were established and maintained and if such conwols operated
effectively in all matedal respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Consolidated Ind AS Financial Statements and  thedr opetating
effectiveness, Our audit of intermal fnancial controls with reference to Consolidated Ind AS Financial
statements includes ebtaining an understunding of such internal financial controls, assessing the nsk that a
material weakness exists, and testing and evaluating the desipn and operating effectiveness of internal control
based on the assessed tisk, The procedusces selected depend on the auditar’s judpement, including the
assessment of the risks of material missiatement of the Consolidated Ind AS Financial Statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matter paragraph below, is sufficient and appropriate 1o
provide o basis for our audit opinion on the internal financial conteols with reference 1o Consolidated Tnd AS
Financinl Statements of the Holding Company and its subsidiary, as aforesaid,

Regd, Off.: 907, Kohincor Square, Cenlral Towar, NC Kelker Marg, RG Godkari Chowk, Dadar (W), Mol
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Meaning of Internal Financial Controls with reference to Consolidated Ind AS Finuncial Statement

A company’s interna! financial controls with reference 10 Consolidated Ind AS Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of fnancial reporting and the
preparation of Consolidated Ind AS Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference 10 Consolidated Tnd
AS Finandal Statements include those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detil, accurately and fairdy reflect the transactions and dispositions of the assets of the
eompany; (2) provide reasonuble assurance that trangactivng are recorded as necessary to permit preparation
of Conyolidated Ind AS Finandal Statements in accordance with generally accepted accounting princples,
anndd that receipts and expenditures of the company are being made only in accordance with authorisations of
management and dicectors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthotised acquisition, use, or disposition of the company's assers thar could have o
materinl effect on the Consolidated Ind AS Financinl Sttements,

Inherent Limitations of Intemal Financial Controls with reference 1o Consolidated Ind AS Financial
Statements

Because of the inherent limitations of internal fnancial contrals with reference o Consolidated Ind AS
Financial Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to emror or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference 1o Consolidated Ind AS Financial Staternents to
future periods are subject to the dsk that the internal financial conrrels with reference to Consolidated Ind AS
Finaneial Smements may become inadequate because of chanpes in conditions, or that the degree of
compliance with the policies or procedures may deterionte,

Opinion

In our opinion, the group has, in all matenal regpects, an adequate internal financial conteols system over
financial reporting and such inteenal financial controls over financial reporting were operating effectively as at
3st March 2025, based on the internal control over financial reporting eriterda established by the Company
consiclering the essential components of internal contral stated in the Guidance Note on Audit of Internal
Finaneial Controls Over Financial Reporting issued by the ICAL

Far CGCA &~ Associates LLP
Chartered Accountants
Firm Regn No; 123393W

Place: Mumbai
Date: 14" August, 2025
UDIN: 25101769BMLXTV4203
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